CHAPTER

The Notion of the

Entrepreneurial Leader

The nation felt another leadership, nervous, aggressive, and strong.
—Margaret Leech, describing Theodore Roosevelt,
In the Days of McKinley, 1959

In all human affairs, the odds are always six to five against.
—Damon Runyon, journalist and raconteur

Without risks, we're all caretakers.
—Leonard Stern, corporate CEO

THE ENTREPRENEURIAL LEADER

There are few notions in modern America discussed and dissected more
than the notion of leadership. The thoughts and actions of individuals
ranging from Jesus Christ and Attila the Hun to Abraham Lincoln and
Colin Powell have become fodder for discussions of leadership and lead-
ers. In April 2003, we performed an Internet book search for the term lead-
ership at the Barnes & Noble.com Web site and found an astonishing
13,433 entries. By any standard, that’s a lot of writing. Yet, the number of
books relating to entrepreneurship was hardly modest, either—1,998 entries
at Barnes & Noble.com.

Even so, as we shall see, relatively few studies have visibly connected
leadership and leaders to entrepreneurial attitudes and activity. Our
hypothesis is that common ground exists between the classic and tested







