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. ,:»Suppose “an’” approachmg
1 hurricane” or::other  disaster - -
. stimulatés. many. drivers to fill
- -théir ;gas tanks. You and I-are
operating -:a:-'gasoline - station, =
‘have: only 1,000 gallons-fo sell s
* and’we're not likely:to recelve
o' more gasoling for some time,
uging” < What's the best:way to-allocate. ;

e - -that scarce gasoliné to theé mile - 'is betfer? Would John Q. Public .
Tlong stretch.of dnvers Who aré" -rather have the oppoxtunity kL A
getto o S.S0 " - urx:hase some. gasolin 6

- per, gallon, -

homies for-the prwes they pald
: for them? " .-

mthepastlsn’taverygood

paid:$24 for Manhattan Island a

.féw centuries’ ago. That's lrrel
evant today. -

“Two: h\n'ncanes, burgeonmg

Tiiore': dnvers -are: going to be
able to pump some. fuel.-Which

: 1 i < of selhng thelr ‘own’ h for-
‘of the dnversmthe long Ime are_' . double the price they paid for

. constructed a new-oil refinery

¢ outofhuck, it two- years - ago;’ even-if-they " in the United States -forabout

" However, if the gasolme is .. haven’t made.a: single | Improv .- 30years. Thus; our: ability ‘to” -

y. shorts1ghted. Attempts to. .priced at @5 -per--gallon, ‘more. ;menttothat Property. - . expand ourrproduction:of oifand,
wx:urb what some-define as pmce' than a few drivers won't fill . .. Using ‘the. commentators -'~-‘ret‘ine _1t into gasolme is a]arm L

e thmtanks,mlsmeansmanylogxc, should we, ,lh'and that ingl

everyone agree to “sell theu"

: - spike upward: becatise there is
‘sThe: pomtls thls What same- . 80 httle slack'mthesystem.
“otie paid- forgoodsatsomépomt A -
'«sonhltltonthef-.headrecenﬂy no_prol
“wheti ‘he ‘observed -that" “cheap ~
gasxsabadhablt.”lowgaso- “ inake"
lin€ prices ay make us happy - -be

‘and ‘are-politically ‘popular, but . ¢

guide o what it should be Sold
“for now: Peter- Minuit, after all; -

“mich gasolme ‘shy away froj
-mtemauonal.-dem:réd by China. fuel id pub

ey W years o
Unfortunately, “We haven"t‘; :

' 5 minor distirbance hits ol andv '_ : '

‘gasoline markets; prices tend'to .. f;

they -entice’ us. to constime too:




